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,QWURGXFWLRQ

7KH�SXUSRVH�RI�WKHVH�UXOHV�DQG�UHJXODWLRQV�DW�WKH�0LQRW�,QWHUQDWLRQDO�$LUSRUW�DUH�WR�SURPRWH�KLJK�

TXDOLW\�DQG�UHDVRQDEO\�SULFHG�JURXQG�WUDQVSRUWDWLRQ�VHUYLFHV�WR WKH�SXEOLF�IRU�VDIHW\�DQG�

FRQYHQLHQFH�WR�HQVXUH�D�VDIH�WUDQVSRUW�RI�SDVVHQJHUV�DQG�SURSHUW\�WR�DQG�IURP�$LUSRUW�SURSHUW\���

7KLV�DOVR�FUHDWHV�FRPSHWLWLRQ�DPRQJ�WKH�JURXQG�WUDQVSRUWDWLRQ�2ZQHUV���'ULYHUV WR GHOLYHU�WKH�

KLJKHVW�TXDOLW\�VHUYLFH�SRVVLEOH���

127(��(DFK�FXVWRPHU�KDV�WKH�ULJKW�WR�FKRRVH�WKHLU�PRGH�RI�WUDQVSRUWDWLRQ�DQG�WKHLU�RSHUDWRU�
DQG�RU�GULYHU�

$SSOLFDELOLW\

7KH�IROORZLQJ�UXOHV�DQG�UHJXODWLRQV�DSSO\�WR�DOO�FRPPHUFLDO�JURXQG�WUDQVSRUWDWLRQ�SURYLGHUV�

LQFOXGLQJ�RZQHUV�RI�DOO�EXVHV��FRXUWHV\�YDQV��OLPRXVLQHV��YDQV��WD[LFDEV��DQG�UHQWDO�FDU�DJHQFLHV��

SURYLGLQJ�SDVVHQJHU�SLFN�XS�VHUYLFH�IRU�D�IHH�RU�PRQHWDU\�UHZDUG DQG�DFFHVVLQJ�WKH�0LQRW�

,QWHUQDWLRQDO $LUSRUW SURSHUW\��DQG�WR�WKHLU�DJHQWV�DQG�HPSOR\HHV�XQOHVV�DOWHUQDWLYH�DUUDQJHPHQW�

LV�DXWKRUL]HG�E\�$LUSRUW�$GPLQLVWUDWLRQ���

7KH�2ZQHU VKDOO�VKDUH�WKH�LQIRUPDWLRQ��DQG�RU�SURYLGH�D�FRS\�RI�WKH�UXOHV�DQG�UHJXODWLRQV� RI�

$LUSRUW�JURXQG�WUDQVSRUWDWLRQ SROLFLHV�DQG�SURFHGXUHV WR WKHLU�'ULYHUV�DQG�HPSOR\HHV IRU�IXOO�

XQGHUVWDQGLQJ�DQG�FRPSOLDQFH��

6HFWLRQ�,

'HILQLWLRQV

$LUSRUW��0LQRW�,QWHUQDWLRQDO�$LUSRUW�

%XV��$�YHKLFOH�SURYLGLQJ�JURXQG�WUDQVSRUWDWLRQ�IRU�D�IHH��ZLWK�D�VHDWLQJ�FDSDFLW\�RI�DW�OHDVW�
WZHQW\�RQH������SHUVRQV��LQFOXGLQJ�WKH�GULYHU�

&RXUWHV\�9DQ���$�YHKLFOH�SURYLGLQJ�JURXQG�WUDQVSRUWDWLRQ�WR�JXHVWV�RU�FXVWRPHUV�RI�D�KRWHO��
FRQGRPLQLXP�RU�RWKHU�ORGJLQJ�EXVLQHVV�DV�D�FRXUWHV\�VHUYLFH�RQO\��QRW�IRU�KLUH�

&XVWRPHU���$Q\�SHUVRQ�RU�SHUVRQV�RQ $LUSRUW�SURSHUW\��WHUPLQDO�URDGZD\V�SDUNLQJ�DUHDV��
UHTXLULQJ�D�VHUYLFH���&XVWRPHU�ZLOO�EH�UHIHUUHG�WR�LQWHUFKDQJHDEO\�DV�³3DVVHQJHU�´
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'ULYHU��7KH�SHUVRQ�RSHUDWLQJ�D�FRPPHUFLDO�YHKLFOH�

/(2��/DZ�HQIRUFHPHQW�RIILFHUV�IURP�WKH�0LQRW�3ROLFH�'HSDUWPHQW�

/LPRXVLQH�9DQ���$�YHKLFOH�SURYLGLQJ�JURXQG�WUDQVSRUWDWLRQ�IRU�D�IHH��ZLWKRXW�D�PHWHU��RSHUDWLQJ�
DQG�FKDUJLQJ�RQ�D�SHU�VHDW�EDVLV��ZLWK�D�VHDWLQJ�FDSDFLW\�RI�QLQH�����WR�WZHQW\������SHUVRQV��
LQFOXGLQJ�GULYHU���/X[XU\�/LPRXVLQHV�DUH�OLPRXVLQHV�SURYLGLQJ�VHUYLFHV�VROHO\�WR�LQGLYLGXDOV��
IDPLOLHV��RU�JURXSV�RQ�D�SUH�ERRNHG�EDVLV���

/RDGLQJ�=RQH��/RDGLQJ�]RQHV�DUH�WR�EH�XVHG�IRU�WKH�SXUSRVH�RI��DQG�ZKLOH�DFWXDOO\�HQJDJHG�LQ��
ORDGLQJ�RU�XQORDGLQJ�SURSHUW\�RU�SDVVHQJHUV���/RDGLQJ�]RQHV�DUH�QRW�FRQVLGHUHG�SDUNLQJ�SODFHV�
DQG�ZLOO�EH�HQIRUFHG�DFFRUGLQJO\�

1RQ�5HVHUYHG�7D[LFDE���&RPPHUFLDO�SDVVHQJHU�YHKLFOH�IRU�KLUH�XVHG�WR�DFFRPPRGDWH�DQG�
WUDQVSRUW�SDVVHQJHUV�QR�PRUH WKDQ�HLJKW�����SHRSOH WKDW�LV�HTXLSSHG�ZLWK�D�WD[LPHWHU�RU�DQ\�
GHYLFH�WR�GHWHUPLQH�D�SDVVHQJHU¶V�IDUH�IRU�WKH�GLVWDQFH�WUDYHOHG���7KH\�DUH�HQJDJHG�LQ�WUDQVSRUW�RI�
SHUVRQV�QRW�RQ�D�UHJXODU�VFKHGXOH�ZLWK�URXWHV�DQG�GHVWLQDWLRQV�GHWHUPLQHG�E\�WKH�SDVVHQJHU�

2ZQHU���7KH�RZQHU�RU�RSHUDWRU�RI�D�EXV��FRXUWHV\�YDQ��OLPRXVLQH��YDQ��RU�WD[LFDE�UHTXLUHG�E\�
WKHVH�UXOHV�DQG�UHJXODWLRQV�WR�EH�SHUPLWWHG���

5HVHUYHG�7D[LFDE���&RPPHUFLDO�SDVVHQJHU�YHKLFOH�IRU�KLUH�XVHG�WR�DFFRPPRGDWH�DQG�WUDQVSRUW�
SDVVHQJHUV�QR�PRUH�WKDQ�HLJKW�����SHRSOH��QRW LQFOXGLQJ�WKH�RSHUDWRU�DQG�RU�'ULYHU�WKDW�LV�
HTXLSSHG�ZLWK�D�WD[LPHWHU�RU�DQ\�GHYLFH�WR�GHWHUPLQH�D�SDVVHQJHU¶V IDUH�IRU�WKH�GLVWDQFH�WUDYHOHG���
7KH\�DUH�HQJDJHG�LQ�WKH�WUDQVSRUW�RI�SHUVRQV�RU�SURSHUW\�RQ�D�UHVHUYHG�EDVLV�RQO\���

7D[LFDE���$�YHKLFOH�ZLWK D�PHWHU�SURYLGLQJ�JURXQG�WUDQVSRUWDWLRQ�IRU�D�IHH ZLWK�D�PD[LPXP�
VHDWLQJ�FDSDFLW\�RI�VHYHQ�����RU�IHZHU�SHUVRQV LQFOXGLQJ�WKH�GULYHU�

6HFXULW\�2IILFHU���$�SHUVRQ�ZKR�LV�SDLG�WR�SURWHFW�SURSHUW\��DVVHWV��RU�SHRSOH���7KH\�DUH�XVXDOO\�
SULYDWHO\�DQG�IRUPDOO\ HPSOR\HG�FLYLOLDQ�SHUVRQQHO�

6ROLFLWDWLRQ���$Q\�SK\VLFDO�RU�YHUEDO�FRQGXFW�E\�2ZQHUV�DQG�WKHLU�HPSOR\HHV�DQG�DJHQWV�WR�
DWWUDFW�DWWHQWLRQ�RI�RU�LQLWLDWH�FRQYHUVDWLRQ�ZLWK�SRWHQWLDO�FXVWRPHUV�IRU�EXVLQHVV�SXUSRVHV��

6WDJLQJ���7KH�WLPH�UHVHUYHG�IRU�D�FRPPHUFLDO�YHKLFOH�WKDW�LV�SDUNHG�ZLWK�WKH�LQWHQW RI�UHVWLQJ�LQ�
EHWZHHQ VHUYLFH�

6WDQGLQJ� 3DUNLQJ�RI�D�FRPPHUFLDO�YHKLFOH�ZKLOH�WKH�RSHUDWRU�LV�LQ�WKH�LPPHGLDWH�YLFLQLW\�RI�WKH�
YHKLFOH�
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5XOHV�DQG�5HJXODWLRQV � (IIHFWLYH�$XJXVW����������WKH�IROORZLQJ�UXOHV�ZLOO�EH�LQ�IRUFH���7KH�
$XWKRULW\�UHVHUYHV�WKH�ULJKW�WR�PDNH�FKDQJHV�WR�WKHVH�UXOHV�DW�DQ\�WLPH�

6HFWLRQ�,,

$LUSRUW�3HUPLWV

�� 2ZQHUV�DQG�'ULYHUV�RI�DOO�WD[LFDEV��YDQV��OLPRXVLQHV��EXVHV��FRXUWHV\�YDQV��DQG�UHQWDO�FDU�
DJHQFLHV�SURYLGLQJ�SDVVHQJHU�SLFNXS�VHUYLFH�WR�WKH�0LQRW�,QWHUQDWLRQDO�$LUSRUW�VKDOO�
VWULFWO\�FRPSO\�ZLWK�DOO�)HGHUDO��6WDWH��&RXQW\�DQG�ORFDO�ODZV��RUGLQDQFHV��UXOHV�DQG�
UHJXODWLRQV�DQG�WKH�ZULWWHQ�DQG�YHUEDO�RUGHUV�DQG�GLUHFWLYHV�KHUHXQGHU�

�� (DFK�FRPSDQ\ SURYLGLQJ�SDVVHQJHU�SLFNXS�VHUYLFHV�IRU�D�IHH�WR�WKH�$LUSRUW�PXVW�KDYH�D�
SHUPLW DSSOLFDWLRQ LVVXHG�DQG�DSSURYHG�E\�$LUSRUW�$GPLQLVWUDWLRQ ZKLFK DXWKRUL]HV�
RSHUDWLRQV DW�WKH�0LQRW�,QWHUQDWLRQDO $LUSRUW���3HUPLWWHG�FRPSDQLHV DUH�HQWLWOHG�WR�
FRQGXFW�FRPPHUFLDO�JURXQG�WUDQVSRUWDWLRQ�EXVLQHVV�DW�WKH�$LUSRUW�GXULQJ�WKH�WLPH�WKH�
SHUPLW�LV�YDOLG�DQG�LQ�DFFRUGDQFH�ZLWK�WKHVH�UXOHV�DQG�UHJXODWLRQV�

D� 3HUPLWV�DUH�QRW�WUDQVIHUUDEOH�WR�DQRWKHU�FRPSDQ\���
E� $OO�LQIRUPDWLRQ�DV�PD\�EH�UHTXLUHG�RQ�WKH�DSSOLFDWLRQ�IRU�D�SHUPLW VKDOO�EH�

VXEPLWWHG�SULRU�WR�LVVXDQFH�RI�WKH�SHUPLW�DQG�VKDOO�EH�SURPSWO\�XSGDWHG DV�
FKDQJHV�RFFXU��

7KH�3HUPLW�<HDU�VKDOO�UXQ�IURP�-DQXDU\���RI�HDFK�FDOHQGDU�\HDU�WKURXJK�'HFHPEHU����RI�WKH�
VDPH�FDOHQGDU�\HDU�

L� 7KH�UHPDLQGHU������\HDU�ZLOO�EH�3UR�5DWHG�HIIHFWLYH�LQ�$XJXVW

�� 2XWVLGH�FRPSDQLHV�WKDW�GR�QRW�KDYH�D�YDOLG�&LW\ DQG�$LUSRUW�SHUPLW�DUH�QRW�DOORZHG�WR�
HQWHU�WKH�TXHXH�OLQH�RI�FXUUHQW�SURYLGHUV���$Q\�FRPSDQLHV�ZLWKRXW�D�YDOLG�SHUPLW�ZLOO�EH�
DVNHG�WR�OHDYH�WKH�SUHPLVHV���

�� $OO�'ULYHUV PXVW�KDYH�DQG�FDUU\�D�FXUUHQW�YDOLG�1RUWK�'DNRWD�'ULYHU¶V�/LFHQVH�ZLWK�WKH�
DSSURSULDWH�FODVV�DQG�HQGRUVHPHQWV�IRU�WKH�RSHUDWLRQV�SHUIRUPHG�DQG�LQ�DFFRUGDQFH�ZLWK�
6WDWH�/DZ�DQG�ORFDO�RUGLQDQFH���

�� 1RQ�SURILW�FKXUFKHV��VFKRROV��DJHQFLHV�RU�SROLWLFDO�VXEGLYLVLRQV�RI�WKH�6WDWH�RI�1RUWK�
'DNRWD��&LW\�RI�0LQRW�SURYLGHG�VKXWWOH�RU�EXV�VHUYLFHV� RU�PLOLWDU\�VHUYLFHV�RI�WKH�8QLWHG�
6WDWHV DQG�DQ\�VKXWWOH�VHUYLFH�SURYLGHG�WKDW�GRHV�QRW�FKDUJH�D�IHH VKDOO�EH�H[HPSW�IURP�
WKLV�SHUPLWWLQJ�SURFHVV��EXW�PXVW�RWKHUZLVH�FRPSO\�ZLWK�WKHVH�UHJXODWLRQV�
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�� ,QVXUDQFH���2ZQHU VKDOO�PDLQWDLQ�D�&RPSUHKHQVLYH�*HQHUDO�/LDELOLW\��&*/��LQVXUDQFH�
SROLF\�DQG�DXWRPRELOH�LQVXUDQFH�FRYHUDJH�DFFHSWDEOH�E\�6WDWH��&RXQW\�RU�&LW\�/DZV�DQG�
2UGLQDQFHV�IRU�WKH�W\SH�RI�RSHUDWLRQ�SHUIRUPHG�

D� 2ZQHU VKDOO�IXUQLVK�D�FHUWLILFDWH�WR $LUSRUW�$GPLQLVWUDWLRQ SULRU�WR�FRPPHQFLQJ�
RSHUDWLRQV�HYLGHQFLQJ�WKDW�VDLG�LQVXUDQFH�LV�LQ�IXOO�IRUFH�DQG�HIIHFW�GXULQJ�WKH�
WHUP�RI�WKH�SHUPLW�DQG�WKDW�WKH�$LUSRUW�VKDOO�EH�QRWLILHG��LQ�ZULWLQJ��E\�WKH�LQVXUHU�
DW�OHDVW�WHQ������GD\V�SULRU�WR�DQ\�FDQFHOODWLRQ�RI�VDLG�SROLF\�

E� 2ZQHU VKDOO�PDLQWDLQ�WKH�VWDWXWRULO\�UHTXLUHG�ZRUNPDQ¶V�FRPSHQVDWLRQ�LQVXUDQFH�
FRYHUDJH�RQ�DOO�HPSOR\HHV�

F� )DLOXUH�WR�PDLQWDLQ�WKH�SURSHU�LQVXUDQFH�FRYHUDJH�ZLOO�UHVXOW�LQ�WKH�DXWRPDWLF�
WHUPLQDWLRQ�RI�WKH�$LUSRUW�*URXQG�7UDQVSRUWDWLRQ�3HUPLW�DQG�LPPHGLDWH�
VXVSHQVLRQ�RI�VHUYLFHV�SURYLGHG�

G� 2ZQHU ZLOO�QDPH�WKH�$LUSRUW�DV�DQ�DGGLWLRQDO�LQVXUHG�SDUW\�RQ�WKH�FHUWLILFDWH�
RI�&RPSUHKHQVLYH�*HQHUDO�/LDELOLW\��&*/��LQVXUDQFH�SROLF\�

�� 7KH�0LQRW�&LW\�&RXQFLO KDV�GHOHJDWHG�DXWKRULW\�WR�$LUSRUW�$GPLQLVWUDWLRQ WR�DFW�RQ�LWV�
EHKDOI�LQ�DGPLQLVWHULQJ�WKH�$LUSRUW��UHJXODWLQJ�WKH�XVH�RI�WKH�IDFLOLWLHV�DQG�VHUYLFHV�RI�WKH�
$LUSRUW��GHWHUPLQLQJ�DQG�FROOHFWLQJ�XVH�FKDUJHV�WKHUHIRUH��DQG�LQ�FDUU\LQJ�RXW�VXFK�RWKHU�
GXWLHV�DQG�UHVSRQVLELOLWLHV�DV�PD\�EH�GHWHUPLQHG�

6HFWLRQ�,,,

*URXQG�7UDQVSRUWDWLRQ�5HJLVWUDWLRQ�)HHV

$QQXDO�$LUSRUW�SHUPLW�IHH�RI������SHU�FRPSDQ\� ZLOO�EH�DVVHVVHG�WR�HDFK�IHH�EDVHG�
FRPSDQ\�UHJLVWHUHG�WR�RSHUDWH�DW�WKH�$LUSRUW���3D\PHQWV�PDGH�WR�WKH�0LQRW�,QWHUQDWLRQDO�
$LUSRUW���

6HFWLRQ�,9

2ZQHU���'ULYHU &RQGXFW

�� 2ZQHUV VKDOO�DGKHUH�WR�DOO�6WDWH�DQG�ORFDO�ODZV�DQG�UHJXODWRU\�UHTXLUHPHQWV�LQ�DGGLWLRQ�WR�
WKH�IROORZLQJ�UHTXLUHPHQWV�ZKLOH�RSHUDWLQJ�RQ�$LUSRUW�SURSHUW\�

�� 2ZQHUV���'ULYHUV PD\�RQO\�SLFN�XS�SDVVHQJHUV�LQ�GHVLJQDWHG�DUHDV�DV�LQGLFDWHG�LQ�([KLELW�
����6WDJLQJ�VWDQGLQJ�SDUNLQJ�LQ�XQDXWKRUL]HG DUHDV�VXFK�DV�WKH�IURQWDJH�URDG RU�SDVVHQJHU�
ORDGLQJ�DUHDV�LV�SURKLELWHG�DQG�ZLOO�EH�HQIRUFHG�DFFRUGLQJO\���7KH�TXHXH�OLQH�LV�DVVLJQHG�
WR�RQH SDVVHQJHU�YHKLFOH SHU�FRPSDQ\ RQ�D�ILUVW�FRPH��ILUVW�VHUYH�EDVLV���
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�� 2ZQHUV���'ULYHUV DUH�QRW�SHUPLWWHG�WR�HQWHU�LQWR�WKH�7HUPLQDO�%XLOGLQJ�ZLWK�WKH�LQWHQW�WR�
VROLFLW�EXVLQHVV��JRRG�RU�VHUYLFHV���7KLV�LQFOXGHV�VWRFNLQJ�OHDYLQJ�EXVLQHVV�FDUGV��SRVWHUV��
VWLFNHUV��OHDIOHWV��RU�DQ\�DGYHUWLVHPHQWV�RQ�WKH�$LUSRUW�SURSHUW\�

�� 2ZQHUV���'ULYHUV�VKDOO�FRQGXFW�WKHPVHOYHV�LQ�DQ�RUGHUO\�DQG�SURSHU�PDQQHU�DW�DOO�WLPHV�
VR�DV�QRW�WR�DQQR\��GLVWXUE�RU�EH�RIIHQVLYH�WR�SDVVHQJHUV�DQG�RWKHUV�DW�WKH�$LUSRUW�

�� 6ROLFLWDWLRQ�RI�JURXQG�WUDQVSRUWDWLRQ�VHUYLFHV�LV�VWULFWO\�SURKLELWHG�DQG�LQFOXGHV�WKH�
IROORZLQJ�

D� :KLVWOLQJ��KDZNLQJ��OLJKW�IODVKLQJ�RU�DQ\�RWKHU�PHDQV�WR�GLYHUW�DWWHQWLRQ�RI�
SDVVHQJHUV�IRU�VHUYLFH WKURXJK�YHUEDO�FRPPXQLFDWLRQ�

E� &OLSERDUGV��VLJQERDUGV��YLVXDO�DLGV��SURSV��RU�DQ\�RWKHU�PHDQV�RI�DGYHUWLVLQJ�RWKHU�
WKDQ�VWDQGDUG�FRPSDQ\�LGHQWLILFDWLRQ�DQG�ORJRV�RQ�YHKLFOHV���

�� )LJKWV��IRXO�ODQJXDJH��JHVWXUHV��WKUHDWV��LQWHQWLRQDO�UXGHQHVV��ORXG�DQG�ERLVWHURXV�YHUEDO
GLVSOD\V DUH�SURKLELWHG�DQG�VXEMHFW�WR�YLRODWLRQ�RI�WKHVH�UXOHV���

�� 2ZQHUV���'ULYHUV VKDOO�QRW�LQWHUIHUH�ZLWK�RWKHU�2ZQHUV���'ULYHUV EXVLQHVV�RU�RSHUDWLRQV�

�� 2ZQHUV���'ULYHUV VKDOO�QRW�SURYLGH�PLVOHDGLQJ�LQIRUPDWLRQ�WR�DQ\�SHUVRQ�

�� 2ZQHUV���'ULYHUV VKDOO�QRW�DOORZ�WKHLU�YHKLFOHV�WR�EH�XVHG�IRU�VOHHSLQJ��XQQHFHVVDU\�
ORXQJLQJ�RU�JDWKHULQJ�RI�SHUVRQV�RWKHU�WKDQ�SDVVHQJHUV�RQ�$LUSRUW�SURSHUW\���

��� 2ZQHUV���'ULYHUV VKDOO�VWD\�ZLWKLQ�WHQ�IHHW����¶��RI�WKHLU�YHKLFOH�

��� $Q\�2ZQHU���'ULYHU�SURYLGLQJ�D�³FRXULHU´�VHUYLFH�VKDOO�SDUN�LQ�D�GHVLJQDWHG�SDUNLQJ�DUHD��
GHWHUPLQHG�E\�$LUSRUW�$GPLQLVWUDWLRQ��IRU�WKH�SXUSRVHG�RI�GHOLYHULQJ�RU�SLFNLQJ�XS�
FRXULHU�LWHPV���

��� +RUVHSOD\��JDPHV��JDPEOLQJ�DQG�FRQWHVWV�DUH�SURKLELWHG�

��� +DQGJXQV DQG�ZHDSRQV�RI�DQ\�NLQG��RWKHU�WKDQ�SDVVHQJHUV� DUH�QRW�SHUPLWWHG�RQ�
0LQRW�,QWHUQDWLRQDO�$LUSRUW�SURSHUW\�UHJDUGOHVV�RI�SRVVHVVLRQ�RI�D�FRQFHDOHG�
ZHDSRQV�SHUPLW���2ZQHUV���'ULYHUV IRXQG�LQ�SRVVHVVLRQ�RI�ZHDSRQV�RI�DQ\�NLQG�ZLOO�
UHVXOW�LQ�VXVSHQVLRQ�RI�DFFHVV�WR�WKH�$LUSRUW��LQ�DGGLWLRQ�WR�DQ\�FLWDWLRQV��FKDUJHV��RU�ILQHV�
GHWHUPLQHG�E\�WKH�0LQRW�3ROLFH�'HSDUWPHQW�

��� 8VH�RU�SRVVHVVLRQ�RI�DOFRKROLF�EHYHUDJHV RU�FRQWUROOHG�VXEVWDQFHV�LV SURKLELWHG�E\�
2SHUDWRUV���'ULYHUV ZKLOH�RQ�GXW\ DQG�ZKLOH�LQ�RU�DURXQG�2ZQHU�YHKLFOHV�DQG�IDFLOLWLHV�RQ�
WKH�$LUSRUW��
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��� 2ZQHUV���'ULYHUV PXVW�EH�FOHDQ DQG�QHDWO\�DWWLUHG�DQG�JURRPHG�

��� $OO�JURXQG�WUDQVSRUWDWLRQ�YHKLFOHV�PXVW�EH FOHDQ��LQWHUQDO�DQG�H[WHUQDO���VDQLWDU\�DQG�IUHH�
IURP�WUDVK�DQG�GHEULV�

��� 2ZQHU���'ULYHU�LV�REOLJDWHG�WR�LPPHGLDWHO\�FRPSO\ ZLWK�DQ\ GLUHFWLYH UHTXHVWHG�E\�
$LUSRUW�$GPLQLVWUDWLRQ���7KLV�LQFOXGHV�DQ\�UHJXODWRU\�DJHQFLHV�UHVSRQVLEOH�IRU�WKH�VDIHW\�
RI�DLU�WUDYHO�LQFOXGLQJ�DJHQWV�RI�WKH�7UDQVSRUWDWLRQ�6HFXULW\�$GPLQLVWUDWLRQ �76$� DQG�
WKH�)HGHUDO�$YLDWLRQ�$GPLQLVWUDWLRQ��)$$��

D� ,I�DQ�2ZQHU���'ULYHU�SURWHVW VXFK�GLUHFWLYH��WKH\ PD\�ILOH�D�SURWHVW�ZLWK�$LUSRUW�
$GPLQLVWUDWLRQ ZLWKLQ�VHYHQ�����GD\V���7KH�SURWHVW�ZLOO�EH�WLPHO\�UHVROYHG�E\�
$LUSRUW�$GPLQLVWUDWLRQ�

E� ,I�WKH�2ZQHU���'ULYHU�GHVLUH WR�DSSHDO�D�GLUHFWLYH�PDGH�E\�$LUSRUW�$GPLQLVWUDWLRQ
RU GHVLJQHH��WKH\�PD\�GR�VR�E\�ZULWLQJ�D�OHWWHU�WR�WKH�&LW\�0DQDJHU ZLWKLQ�VHYHQ�
����GD\V�VWDWLQJ�WKH�UHDVRQV WKH�GHFLVLRQ�LV�XQIDLU�RU�LPSURSHU���7KH�&LW\�0DQDJHU
PD\�DVN�IRU�DGGLWLRQDO�LQIRUPDWLRQ�DQG�PD\�KROG�D�FRQIHUHQFH�ZLWK�WKH�LQWHUHVWHG�
SHUVRQV�EHIRUH�PDNLQJ�D�MXGJPHQW��ZKLFK�MXGJPHQW�VKDOO�EH�ILQDO���

��� $OO�GULYHUV�VKDOO�FRPSO\�ZLWK�DOO�WUDIILF�FRQWURO�DQG�SDUNLQJ�VLJQDJH�DQG�WKRVH
LQVWUXFWLRQV�LVVXHG�E\�$LUSRUW�$GPLQLVWUDWLRQ�

��� $OO�LQFLGHQWV��DFFLGHQWV��RU�GDPDJH�WR�$LUSRUW�SURSHUW\�PXVW�EH�UHSRUWHG�
LPPHGLDWHO\�WR�WKH�IROORZLQJ�

D� $LUSRUW�$GPLQLVWUDWLRQ DW�������������
E� $LUSRUW�2SHUDWLRQV�DW�������������
F� )DLOXUH�WR�UHSRUW�ZLOO�UHVXOW�LQ�VXVSHQVLRQ�RU�UHYRFDWLRQ�RI�*URXQG�7UDQVSRUWDWLRQ�

3HUPLW�

��� (PHUJHQFLHV�6HFXULW\�7KUHDW�/HYHO�&RQGLWLRQ�&KDQJHV���
D� ,Q�WKH�HYHQW�RI�DQ�HPHUJHQF\�RU�FKDQJH�LQ�WKH�'HSDUWPHQW�RI�+RPHODQG�6HFXULW\�

7KUHDW�/HYHO�&RQGLWLRQ�WKH�$LUSRUW�PD\�EH�UHTXLUHG�WR�FKDQJH�WKH�GHVLJQDWHG�
ORDGLQJ�DQG�XQORDGLQJ�]RQHV���

E� $LUSRUW�$GPLQLVWUDWLRQ ZLOO�QRWLI\�HDFK�FRPSDQ\�RI�VXFK�FKDQJHV�DV�VRRQ�DV�
FRQGLWLRQV�SHUPLW���

F� $OO�RSHUDWRUV�DUH�UHTXLUHG�WR�IROORZ�DOO�SRVWHG�DQG�YHUEDO�GLUHFWLRQV�JLYHQ�E\�WKH�
$LUSRUW�$GPLQLVWUDWLRQ RU GHVLJQHH���

G� )DLOXUH�WR�FRPSO\�ZLOO�UHVXOW�LQ�LPPHGLDWH�VXVSHQVLRQ�RU�UHYRFDWLRQ�RI�SHUPLW�DQG�
FLYLO�FULPLQDO�SHQDOWLHV���
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6HFWLRQ�9

3HQDOWLHV

�� 2ZQHUV���'ULYHUV YLRODWLQJ�DQ\�RI�WKHVH�*URXQG�7UDQVSRUWDWLRQ�5XOHV�DQG�5HJXODWLRQV�ZLOO�EH�
VXEMHFW�WR�UHSULPDQG��VXVSHQVLRQ��RU�UHYRFDWLRQ�RI�SHUPLW��SURVHFXWLRQ�RU�FLYLO�SHQDOWLHV�DV�
SURYLGHG�E\�RWKHU�DSSOLFDEOH�1RUWK�'DNRWD�ODZ��LQ�DGGLWLRQ�WR�DQ\�SHQDOWLHV�SURYLGHG�IRU�
KHUHLQ���(YHU\�2ZQHU���'ULYHU RIIHQVH�DOVR�ZLOO�EH�GHHPHG�D�YLRODWLRQ�E\�WKH�2ZQHU�IRU�
ZKRP�WKH�2ZQHU���'ULYHU ZRUNV�

�� 2ZQHUV���'ULYHUV RSHUDWLQJ�RQ�WKH�$LUSRUW�SURSHUW\�ZLWKRXW�D�YDOLG�*URXQG�7UDQVSRUWDWLRQ�
3HUPLW�ZLOO�EH�DVNHG�WR�OHDYH�WKH�SUHPLVHV���5HIXVDO�ZLOO�UHVXOW�LQ�D�FRPSODLQW�RI�
WUHVSDVVLQJ�ILOHG�ZLWK�WKH�&LW\�RI�0LQRW�

�� ,QIUDFWLRQV�ZLOO�EH�FXPXODWLYH���&RPSDQLHV UHFHLYLQJ�WKUHH�����ZULWWHQ�QRWLFHV�RI�LQIUDFWLRQV�
GXULQJ�D�3HUPLW�<HDU�PD\�EH�GHQLHG�DFFHVV�WR�WKH�$LUSRUW�IRU�D�SHULRG�RI�WLPH�WR�EH�
GHWHUPLQHG�E\�$LUSRUW�$GPLQLVWUDWLRQ�HIIHFWLYH IURP�GDWH�RI�WKH�WKLUG�QRWLFH�

�� 3HUPLWV�PD\�EH�VXVSHQGHG RU�UHYRNHG IRU�YLRODWLRQ�FRQVLGHUHG�HVSHFLDOO\�VHULRXV��LQFOXGLQJ�
EXW�QRW�OLPLWHG�WR�WKH�IROORZLQJ�

D� &RPPLVVLRQ�RI�D�YLROHQW�DFW�DJDLQVW�DQRWKHU�SHUVRQ�RU�DFWLYH�SDUWLFLSDWLRQ�LQ�D�YLROHQW�
LQFLGHQW�RQ�WKH�$LUSRUW�

E� 3RVVHVVLRQ�RI�D�ZHDSRQ�RU�ILUHDUP�RQ�WKH�$LUSRUW�SURSHUW\�

F� &RQYLFWLRQ�RI�D�PLVGHPHDQRU�RU�IHORQ\�IRU�FRQGXFW�RFFXUULQJ�RQ�$LUSRUW�SURSHUW\�

G� &RQYLFWLRQ�RU�JXLOW\�SOHD�RQ�D�FKDUJH�RI�FDUHOHVV�RU�UHFNOHVV�GULYLQJ�RQ�$LUSRUW�
SURSHUW\�

H� 'ULYLQJ�D�WD[LFDE��OLPRXVLQH��EXV�RU�FRXUWHV\�YDQ�ZKLOH�XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO�
RU�GUXJV��RU�GULYLQJ�WKH�VDPH�ZKLOH�DELOLW\�LV�LPSDLUHG�E\�DOFRKRO�RU�GUXJV�RQ�WKH�
$LUSRUW�

I� 9LRODWLQJ�DQ\�6WDWH�RU�ORFDO�UHTXLUHPHQWV�ZLWK�UHVSHFW�WR�IDUH�DQG�PHWHU�GLVSOD\V�

J� 'DPDJLQJ�SURSHUW\��HTXLSPHQW��LPSURYHPHQWV�RU�IDFLOLWLHV�RQ�$LUSRUW�SURSHUW\�

K� %HKDYLRU�LQGLFDWLQJ�GLVUHJDUG�RI�OLIH��KHDOWK�RU�VDIHW\�RU�SHUVRQV�RQ�WKH�$LUSRUW�
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�� 6KRXOG�WKH�2ZQHU���'ULYHU GLVDJUHH ZLWK�D�ZULWWHQ�QRWLFH�RI�YLRODWLRQ��WKH\ PD\�ILOH�D�ZULWWHQ�
SURWHVW�ZLWK�$LUSRUW�$GPLQLVWUDWLRQ RU�WKH�&LW\�0DQDJHU ZLWKLQ�VHYHQ�����GD\V�RI�WKH�GDWH�WKH�
QRWLFH�RI�YLRODWLRQ�ZDV�PDLOHG�RU�GHOLYHUHG���$LUSRUW�$GPLQLVWUDWLRQ RU�WKH�&LW\�0DQDJHU PD\�
DVN�IRU�DGGLWLRQDO�LQIRUPDWLRQ�DQG�PD\�KROG�D�FRQIHUHQFH�RI�WKH�LQWHUHVWHG�SHUVRQV�EHIRUH�
PDNLQJ�D�MXGJPHQW��ZKLFK�MXGJPHQW�VKDOO�EH�ILQDO���7KH GHFLVLRQ ZLOO�EH�PDGH ZLWKLQ�WKLUW\�
�����GD\V�RI�UHFHLSW�RI�WKH�SURWHVW�ZKLFK�GHFLVLRQ�VKDOO�EH�ILQDO���


